PART1
ISSUER DETAILS
NAME AND ADDRESS OF ISSUER

BUSINESS SEGMENT/ACTIVITY

CHIEF EXECUTIVE (MANAGING DIRECTOR/PRESIDENT/
CEQ/CFO/ Equivalent Official in the hicrarchy as per Constitution of the Issuer

entity)
Group affiliation (if any) :

PART

ISSUE DETAILS

“ ISIN

<+ PROPOSED DATE OF ISSUE

“*» AMOUNT (RS.)

< TENOR

<+ DATE OF MATURITY

<+ PROPOSED TO BE LISTED / UNLISTED

“END USE OF CP PROPOSED (SPECIFIC DETAILS)

* MARKET CONVENTIONS

“ CREDIT RATING DETAILS FOR THE PROPQSED ISSUE

*» CREDIT RATING ISSUER

< RATING

“+DATE OF RATING

“VALIDITY OF ISSUANCE
“VALIDITY PERIOD FOR RATING
“+FOR AMOUNT

“-CONDITIONS(if any)

*+LONG TERM CREDIT RATING OBTAINED BY THE ISSUER

“*UNACCEPTED CREDIT RATING ASSIGNED TO THE ISSUER
+ISSUING AND PAYING AGENT DETAILS (NAME AND ADDRESS)

“DEBENTURE TRUSTEE DETAILS (NAME AND ADDRESS)(IN CASE OF NCD)

++ CREDIT ENHANCEMENT DETAILS (IF ANY)
“+*DESCRIPTION OF INSTRUMENT

“+*AMOUNT (Rs. In Lacs)

“*IN FAVOUR OF

“*NAME AND ADDRESS OF THE GUARANTOR
“*NET WORTH OF THE GUARANTOR (Rs. In Lacs)

“EXTENT OF THE GUARANTEE OFFERED BY THE GUARANTOR FOR THE ISSUE

+CONDITIONS UNDER WHICH THE GUARANTEE WILL BE INVOKED

+TRUSTEE DETAILS (NAME AND ADDRESS)
“*WHETHER GUARANTOR IS A GROUP ENTITY

If, yes

Names of Companies to which Guarantor has issued similar guarantecs,

Rs NA
NA
NA

ISSUE OF COMMERCIAL PAPER (C P)
LETTER OF OFFER

. For TATA MOTORS FINANCE LIMITED
* (FORMERLY TATA MOTORS FINANCE SOLUTIONS LIMITED) (Address for correspondence)

Sir H.C. Dinshaw Building, Office No. 14, 4th Floor, 16 Homiman Circle, Fort, Mumbai-400 001
: NBFC
: Mr. Neeraj Dhawan
_ Managing Dircctor

Tata Motors Limited

INE477514DG8

March 24, 2025

1,00,00,00,000

360 days

March 19, 2026

NSE
The funds to be raised for the CP mentioned above will be used for onward lending (by way of loans, investments in
NCDs, PTCs, Channel finance etc), for financing current and non- current assets, working capital mismatches,

repayment of existing borrowings and operating expenses

FIMMDA Conventions

CREDIT RATING - 1 CREDIT RATING -
2

CARE Ratings Limited ICRA Limited

"[CARE] A1+ "[ICRA] Al+"

February 26, 2025 February 28, 2025

April 26, 2025 May 29, 2025

March 19, 2026 March 19, 2026

Rs, 10500 erores Rs. 10500 crores

NA NA

CARE AA+ (RWPY/ ICRA AAH

(Placed on Rating watch with positive implications) (Placed on waich with positive implications)

NA NA

ICICI Bank Limited

Arihant Aura Building, Opp. Turbhe Railway Station; Turbhe MIDC, Thane-Belapur Road, Navi Mumbai - 400705
NA
NA
NA

NA

Name ] Extent of Guarantce | Conditions Under Which the guarantee will be invoked |

[ NA | NA [ NA J
PARTIII

A. Issuer Financial Details

+ CP/NCD Borrowing

<+ Date of Board Reselution 22-Nov-2024

1. Limit approved by Board Rs. 11000 crores

2. Limit as per CRA Rs. 10500 crores

3, Limit approved by Regulator cancerned (if applicable)

B. Details of CP / NCD and other Debt Instruments outstanding as on date of Letter of Offer CP / NCD / other Debt Instruments (Including Liabilities not redeemed on due date)

NA

(Rs. In crores)

ISIN Issue Date ﬁ;l::zgl M;‘:‘Ty An(l)?;n( IPA D;:'::::r:f‘];gsl;;c CRA1 Rating 1 CRA2 Rating 2 CRA 3 Rating3 |Rated Amount
A. Commercial Paper
INE477S14CW7|  22Uan2$ 00| 2Apr2s 300|  ICICI Bank Lid NA ICRA | ICRAAL+ | CARE CARE Al+ ﬁ-r:’m
INE4TISI4CW?|  22Uani25 250|  23\Apri2s 250|  ICICI Bank Lid NA ICRA | ICRAAL+ CARE CARE Al+ s:c;rlgsno
INE477514CW7|  22Van25 200]  23\Apri2s 200]  ICICI Bank Ltd NA ICRA | ICRAAL+ CARE CARE Al+ :)-r;ns“"
INE4TISHCWT|  22Uanis s0|  23Apras 0| ICICT Bank Lid NA ICRA | ICRAAI+ | CARE CARE Al+ :}-25"0
INE4TISI4CW?|  220ani25 s0|  23Apras 50| ICICIBank Lid NA ICRA | ICRAAI+ CARE CARE Al+ :,irigm
INE47TSI4CXS|  O6WFebl2s 100[  0TMay2s 100/  ICICI Bank Lid NA ICRA | ICRAAI+ CARE CARE Al+ E{iﬁ“"
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-
Rs. 10500
INE4TISI4CXS|  06WFcbi2s 150 0TMays 150|  ICICI Bank Ltd NA ICRA | ICRA AL+ CARE CARE Al+ T
INE477514CX5 06\Febl2s 150 07Mayi2s 150  ICICI Bank Lid NA ICRA | ICRA AL+ CARE CARE Al+ ::’-rlg"’c‘
INE477SI4CX5|  06\Febl2s 100 0TMayl2s 100 1CICI Bank Lid NA ICRA | ICRAAI+ | CARE CARE Al+ CR: ,if’"“
INE477514CY3|  18\Febi2s 50| 20Mays 500|  ICICI Bank Lid NA ICRA | ICRA AL+ CARE CARE Al+ ::;:2500
INE477514CY3|  18\Fcbias 150 20May2s 150|  ICICI Bank Lid NA ICRA | ICRA AL+ CARE CARE AL+ ::;ﬂ':s'm
INE47T7S14CY3|  18WFcbi2s 50|  20Mayias so|  1CICI Bank Ld NA ICRA | ICRAAI+ | CARE CARE Al+ cRrsc'rég“’“
INE477S14CY3|  18\Febias 175 200Mayis 175 1CICI Bank Lid NA ICRA | ICRA AL+ CARE CARE Al+ ';;l;”“”
INE4T7S14CZ0|  20Febzs 150 21\Mays 150{  ICICI Bank Lid NA ICRA | IcRA AL+ CARE CARE AL+ ﬁ;gsno
=
INE477814CZ0|  20\Febi2s so|  21ways 50| ICICI Bank Ltd NA ICRA | ICRA AL+ CARE CARE A1+ ;"T‘Zrig‘m
5001
INE4TIS14CZ0  20WFebizs 75| 2rayes 75| ICICI Bank Ld NA ICRA | ICRAAI+ | CaRE CARE Al+ f;ri‘s’" 0
INE477S14CZ0|  20\Feb\2S 125)  21Mayas 125 1CICI Bank Lid NA ICRA | ICRA AL+ CARE CARE Al+ ;n;:r:)suo
INE477S14CZ0|  20\Febl2s 250)  21May2s 250|  ICICI Bank Ltd NA ICRA | ICRA AL+ CARE CARE Al+ :‘; r\f_fs 0
INE477S14DA1|  21\Febi2s s0|  22wayis 50|  ICICI Bank Ltd NA ICRA | ICRAAL+ CARE CARE Al+ fi;,ifm
4]
NE477514DBY|  25\Febas 10| 270Mays, 100[  ICICI Bank L NA ICRA | ICRAAL | CARE CARE Al+ ?:0'35 &
INE47IS14DCT|  25\Febias 150[  26May0s 150  1CICI Bank Ltd NA ICRA | ICRA AL+ CARE CARE Al+ fi;:s "
INE477S14DC7|  25\Febizs 100 26WMay2s 100|  ICICI Bank Lid NA ICRA | ICRAAL+ CARE CARE Al+ ?;r;r:gsno
(
INE477S14DE3|  27Febias 550 28WMay2s 550|  ICICI Bank Ltd NA ICRA | ICRA AL+ CARE CARE Al+ ?;:i?s "
INE477S14DDS|  28\Febi2s 200 29May2s 2000 ICICI Bank Lid NA ICRA | ICRA AL+ CARE CARE Al+ fixl?m
Rs. 10300
I\ + +
INE477S14DF0|  10\Mari25 50| 17Jun2s 500)  ICICI Bank Ltd NA ICRA | ICRAAI CARE CARE Al st
Total CP 4525, 4525
B. Unsecured ZCD
IDBI Trusteeship Services CRISIL AA+/ |CRISIL -
INE6DIU08309 I0Aug22 00|  28\Augle 700 NA b _ CRISIL WAt P Bt s
Total Unsecured ZCD 700 700
C. SUBORDINARED TIER II NCDs
ICRA AA+ ICRA- Rs.
" . Placed on 1,515.1 crores,
INES01U08010 13WNavi17 s0]  13Wovi27 50 NA plall T“‘ff::::': Senvicts | 1oRA  |rating watch CARE (CRWPJ'E) Adt
with Positive CARE- Rs.
Implications 1,280.00 crores
ICRA AA+/ ICRA- Rs.
: . Placed on 1.515.1 crores,
; dE i
INE601UG8028 280Mar18 200 28Mari2s 200 NA 1hEL T“‘Eﬁg Serviees || yena  frating wnich CARE (me; AA
with Positive CARE- Rs,
Implications 1.280.00 crores
ICRA AA+ ICRA- Rs.
§ ] Placed on 1.515.1 crores,
. c + -
INEG01U08036 INAug\L8 100 31Augs 100 NA &l T'“;“:f‘ufg Serviees | 1ops | rating watch CARE (R’:\;"; A
with Positive CARE- Rs.
Implications 1,280.00 crores
ICRA AA+/ ICRA-Rs.
’ . Placed on 1,515.1 crores,
ARE AA+
INE601U0K0S 1 20Mark19 150 29\Mar2o 150 NA ToRE T“‘i'i""é::: Servicss | 1epa | rating watch CARE gnwp)
with Positive CARE- Rs.
Implications 1,280.00 crares
ICRA AA+/ ICRA- Rs,
" . Placed on 1,515.1 crorcs,
ARE AA+
INE601U08069 300prLo 100[  30wpra9 100 NA IOB T“’f_‘f:j:‘:g SV | ena [t e CARE SIWF)M
with Positive CARE-Rs.
Implications 1,280.00 crores
ICRA AA+ ICRA-Rs.
i g Placed on 1,515.1 crores,
INE601U08077 310May\19 0] 31May9 200 NA DBl T“‘;‘.“?:“: Senvices | 1CRA | rating watch CARE ?RWP"E) AAL
Ll with Positive CARE-Rs.
Implications 1.280.00 crores
TOTAL SUBORDINARED TIER I
o 800 800
D. Ferpetual Debt
ICRA AA-
3 e Placed on
5 ICRA- Rs.
INESO1UOKSS 18Uun\19 100]  18Uuni29 100 NA IDBITruseestipSordtey: || onn  [risingoaicn A
Limited A P 1,190 crores
with Positive
Implications
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ICRA AA-
% Placed on
INE6O1UGROY3 01\Now19 60|  o1wovizo 60 NA IOBI Teusteestip Services. | tons [ ratimg et ICRA Rs:
Limited . i 1,190 crores
with Positive
Implications
ICRA AA-/
g g Placed on )
INEGOLU08101 21NoWIS) 45| 21Woviy 15 NA IDBI Trusteeship Services | oy rating waich ICRA- Rs.
Limited P e 1,190 crores
with Positive
Implications
ICRA AA-
i . Placed on
INEG01U08119 18\Dec\9 45| 18\Dec2g 45 NA TDBI Trusteeship Services | 1 0 rating watch 1CRA-Re,
Limited z s 1,190 crores
with Positive
ICRA AA-/
4 5 Placed on
INESO1UDS127 14Uul20 15| a0 15 NA TOBI Trusieeship Services (7 ) rating watch ICRA- R,
Limited . i 1,190 crores
with Positive
Implications
ICRA AA-/
. . Placed on
INE601U0135 09\Sep20 G| 09isepn 4 NA A Trusteeship Sviess | fonis | ime wateh ICRA-Bs,
Limited : 2 1,190 crores
with Positive
Implications
ICRA AA-/
; g Placed on -
INEGOIU08143 241Sepl20 100)  24\Sepian 100 NA MBI Trfsreship Sorvices: (| 40y rating watch ICEA- Ry
Limited 7 i 1.190 crores
with Positive
Implications
ICRA AA-
. . Placed on
INE601U08150 11\Novi20) 85| 11Novi30 85 Na IDBI Trusteeship Services |y o rating watch ICRA-Rs.
Limited 3 A 1,190 crores
with Positive
Implications
ICRA AA-/
£ i Placed on
INEGO1U08168 03\Deci20 100|  03Deet0 100 NA DB Trusteeship Services | 1ops | iing wateh [GRA: Ra
Limited ; i 1,190 crores
with Paositive
ICRA AA-/
5 . Placed on
INEGO1U08176 21\Dect20 60|  21Decn, 6 NA OB Trusbeship Setviest | yown oot e AR
Limited 3 i 1,190 grores
with Positive
Implications
ICRA AA-/
g + Placed on
INEGOIUOS 184 19Vani21 100 19Vani31 100 NA MO Tt Seevteos | ot atimgentch 1eRARs.
Limited . 2 1,190 crores
with Positive
Implications
ICRA AA-/
. , Placed on
INE6O1U08192 02\Mar21 20|  02Maral 210 NA IDBI Trusteeship Services |y op o rating watch TCRI-TRE
Limited . B0 1,190 crores
with Positive
Implications
IDBI Trusteeship Services CRISIL AA-/ [CRISIL -Rs.
INE601U08242 15Uuni21 260 15Uun\31 260 NA Limiied CRISIL Watch Positive|Rs.2539.7 Crore
i IDBI Trusteeship Services CRISIL AA-/ |CRISIL - Rs.
INE601U0B275 03\Deci2] 125 03\Decl31 125 NA Limitad CRISIL Watch Positive|Rs.2539.7 Crore
IDBI Trusteeship Services CRISIL AA~/ |CRISIL - Rs.
INE477508126 22\Mar22 100 22\Mar\32 100 NA Limited CRISIL Watch Pasitive|Rs.2539.7 Crore
- IDBI Trustegship Services - CRISIL AA-/ |CRISIL - Rs,
INE4T7508134 03\Jun\22 200 03\Jun32 200 NA Limited CRISIL Watch Positive|Rs.2539.7 Crore
IDBI Trusteeship Services CRISIL AA-/ [CRISIL - Rs.
INE477508142 120ul22 160 12Uul\32| 160 NA Limited CRISIL Watch Positive|Rs.2539.7 Crore
Total Perpetual Debt 1,808 1,808
For Perpetual debt maturity date is call option date
C. Fund-based facilities from banks/Financial institutions as on 28th February 2025
| Name of the Bank Nature of Facility Limit O/s Amount in Cr Asset Classification
Axis Bank Sceured CC/WCDL 60 & STANDARD
Bank of India Secured CC/WCDL 500 - TANDARD
Bank of Maharashtra Secured CC/WCDL " 50 = TANDARD
Canara Bank ecured CC/WCDL 200 - TANDARD
Central Bank of India ccured CC/WCDL - - TANDARD
DBS Bank India Ltd Sceured CC/WCDL 225 - STANDARD
HDFC Bank ccured CC/WCDL 350 - TANDARD
HSBC Bank ecured CC/WCDL 200 = TANDARD
ICICI Bank ccured CC/WCDL 250 - TANDARD
IDFCFirst Bank Secured CC/WCDL 15 - STANDARD
Indian Bank Sccured CC/WCDL 25 - STANDARD
Indusind Bank Secured CC/WCDL = - STANDARD
Punjab National Bank Secured CC/WCDL 5 - STANDARD
RBL Bank Seeured CC/WCDL 180 - STANDARD
South Indian Bank Sccured CC/WCDL - = TANDARD
Standard Chartered Bank Secured CC/WCDL 300 - TANDARD
State Bank of India Secured CC/WCDL 10 = STANDARD
Union Bank of India Sceured CC/WCDL - - STANDARD
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TATA

TOTAL 2,370 =

Name of the Bank Nature of Facility Limit O/s Amount in Cr Assct Classification
Central Bank of India SECURED-WCDL 200 200 TANDARD
DBS Bank India Ltd SECURED-WCDL 25 25 TANDARD
HDFC Bank SECURED-WCDL 450 200 TANDARD
IDFCFirst Bank SECURED-WCDL 800 - STANDARD
Indusind Bank SECURED-WCDL 290 290 TANDARD
Punjab National Bank SECURED-WCDL 695 695 TANDARD
South Indian Bank SECURED-WCDL 200 200 TANDARD
State Bank of India SECURED-WCDL 1,000 1,000 STANDARD
TOTAL 3,660 2,610
Barelays PLC Bank UNSECURED-WCDL .2 - STANDARD
CITI Bank UNSECURED-WCDL 175 175 STANDARD
Deutsche Bank UNSECURED-WCDL 3 - STANDARD
TOTAL 180 175
Deutsche Bank Rs 3 crs is CC unsecured Limit
CANARA Rs 200 Crs of Canara Bank's CC/WCDL limit includes BG sublilt of Rs 1 Cr
DBS CC Limit of Rs 25 Crs is a sublimit of WCDL Limit is Rs 200
cat CC Limit Is of Rs 40 Crs and WCDL Limit fs of Rs 160 Crs
INDUSIND CC Limit of Rs4 Crs Is a sublimit of WCDL Limit is Rs 10
Icict Rs 250 Crs facility is CC/WCDL
cm CITl Bank's Rs 100 Crs Is unsecured CC/WCDL facility
BARCLAYS Rs 1.20 Crores STL facility and Rs 80 Lakhs 0D Faciiity s sublimit of Rs 2 Crare Unsecured Multi Optional Facility
usl UBI & e Corporationlimit is LoC limit with STL as sublimit and Rs 150 Crs a5 BG sublimit of overall limit of Rs 500 Crs.
HOFC Qut of Rs 80O Crs Limits, Rs 250 crs is WCDL & Rs. 350 Crs is WL,
IDFC Includes Rs. 75 cr as Sub limit of CC/OD. Total WCDL/FCNR/FCOL limit is Rs. 875 cr
IDFC Total BG limit of Rs. 125 Crs. is a sublimit of Total WCDL/FCNR/FCDL limit is Rs. 875 cr
IDFC Rs 55 Crs is FX derivative limit, which is over and above the WCDL/FCNR/FCDL limit
INDUSIND CC limit of Rs 80 Crs Is a Sublimit of WCDL with overall limit of Rs 200 Crs
BOI BG Limit of Rs. 150 Crs is a sublimit of CC/WCDL limit of Rs. 500 Crs,
Name of the Bank Nature of Facility Limit O/s Amount in Cr Asset Classification
Axis Bank SECURED TERM LOAN ‘889 889 STANDARD
Bank of India SECURED TERM LOAN 469 469 STANDARD
Bank of Maharashtra SECURED TERM LOAN 1253 1003 STANDARD
Canara Bank SECURED TERM LOAN 1825 1825 STANDARD
Canara Bank (e-Syndicate) SECURED TERM LOAN 37 37 STANDARD
Central Bank of India SECURED TERM LOAN 1611 1611 STANDARD
CITI Bank SECURED TERM LOAN 375 375 STANDARD
| City Union Bank SECURED TERM LOAN 85 85 STANDARD
DBS Bank India Ltd SECURED TERM LOAN 250 250 STANDARD
HDFC Bank SECURED TERM LOAN 50 50 STANDARD
ICICI Bank SECURED TERM LOAN 2669 2169 STANDARD
IDBI Bank SECURED TERM LOAN 958 958 STANDARD
Indian Bank SECURED TERM LOAN 1590 1590 STANDARD
Indusind Bank SECURED TERM LOAN 300 300 STANDARD
Punjab National Bank SECURED TERM LOAN 4005 3255 STANDARD
UCO Bank SECURED TERM LOAN 228 228 STANDARD
Union Bank of India SECURED TERM LOAN 1732 1732 STANDARD
ECB
ANZ BANK SECURED TERM LOAN 409 409 STANDARD
DEUTSCHE BANK SECURED TERM LOAN 412 412 STANDARD
DBS BANK LTD SECURED TERM LOAN 830 830 STANDARD
TOTAL 19,978 18478
UBI Rs 500 Crs is LOC/STL facility
ANZ BANK, USD 200 Mn Fully hedged
DEUTSCHE BANK,
DBS BANK LTD
ICICI Out of the Rs 1000 Crs sanctioned, Rs 500 is sublimit as LOC for STL
Induslnd Rs 300 Crs is STL limit
Name of the Bank Nature of Facility Limit 0O/s Amount in Cr Assct Classification
IDBI Bank UNSECURED TERM LOAN 250 250 STANDARD
Jammu & Kashmir Bank Ltd UNSECURED TERM LOAN 400 400 STANDARD
UCO Bank UNSECURED TERM LOAN 83 83 STANDARD
TOTAL 733 733
Credit Card Limit Nature of Facility Limit O/s Amount in Cr Asset Classification
HSBC Credit Card (Unsccured) 60 15 STANDARD
TOTAL 60 15
Total Non Fund Based Nature of Facility Limit O/s Amount Rs in Cr Asset Classification
Indusind Bank* FX (Unsecured) 32 - STANDARD
IDFCFirst Bank * BG (Unsecured) 60 60 STANDARD
Indusind Bank BG (Unsccured) 10 - STANDARD
DBS Bank India Limited FX (Unsecured) 131 - STANDARD
TOTAL- 234 60
IDFCFirst Bank - * Sub limit of Working Capital Limit of Rs. 875 cr =
Indusind-* Represents FX limit
DBS Bank- Represents FX Limit of USD 15 Mn converied @ Rs 87.4006 being exchange rate as of Feb 28, 2025
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."‘ 1
D. Shareholding Details of Promoters / Details of share Pledged as of December 2024
Sr.No Name of the shareholders Total No of Equity |No of shares in Demat Total shareholding a5 % of total no of |No of shares %af shares pledged with respect to
shares form g;ui!! shares pledged shares owned.
1 TMF Holdings Limited 49,69,39,176 49.69.39.176 100% Nil Nil
Total | 49.69,39,176 49.69.39.176 100 Nil Nil
Nate: Shares pledged or encumbered by the promoters (if any): NIL
E. Financial Summary
(Including Net worth / Equity / Investment in subsidiaries / Affiliates) (Rs. in crs.)
CURRENT YR PREVIOUS YR
LAST QHY YEAR-1 YEAR-2 YEAR-3
As on31/12/2024 As on 31/03/2024 As on 31/03/2023 As on 31/03/2022

< EQUITY 4,969.39 4,969.39 1,700.50 1.700.50
“ NET WORTH 6,079.38 6,574.24 244826 1.901.19
< INVESTMENT IN SUBSIDIARIES / AFFILIATES** 840.11 968.41 105.00 105.00
+* TOTAL DEBT OUTSTANDING

-SHORT TERM (< 1 YEAR) 14.061.57 15,655.90 3.897.49 3.116.00

-OTHER DEBT 15.160.60 14,605.25 5.081.17 5,406.00
*+ GROSS INCOME 3,154.28 5,005.19 1,342.66 1.048.34
<+ OPERATING PROFIT (PBITD) 1.921.18 2,751.94 781.45 738.98
<+ GROSS PROFIT (PBTD) 18.34 255.27 103.08 240.18
“*NET PROFIT (POST TAX) -44.20 51.88 76.35 191.94
<+ AUDIT QUALIFICATIONS (IF ANY) NIL NIL NIL NIL

Financials are os per IND-AS

F. Details of Statutory auditor and changes thereof in the last three financial years

Details of Joint Statutory Auditors:
Name: M/s. Borkar & M dar, Chartered A
(Firm Registration No. 101569W)
21/168, Anand Nagar Om CHS.,
Anand Nagar Lane, Vakola,

Santacruz- East, Mumbai - 400 055
Logo: NA

Contact person: Mr. Kaushal Muzumdar
Tel. No: +91-22-66899999

Email; contact@bnmea.com

Website: www.bnmea.com

And

M/s. Sundaram and Srinivasan, Chartered Accountants
(Firm Registration No, 004207S)

21/168, Anand Nagar Om C.HSS.,

No 23, C P Ramasamy Road,

Alwarpet. Chennai- 600 018

Logo: NA

Contact person: Mr. M Padhmanabhan

Tel. No: +91-22-24988762

Email: sundaramandsrinivsasn1948@gmail.com

Website: www.sundaramandsrinivasan,com

Changes in Auditors since last three years

**Above investments exposure does not include ICD as it form part of loans,

Name and address Da:te of Date of cessation, if applicable et nfres:lgnanun. ! Remarks (viz. reasons for change etc)
appointment applicable

M/s B SR & Co. LLP, Chartered Accountants

July 26, 2017- NA Appointed at the AGM of the Company held on July 26, 2017 till the
14th Flr, Central Wing, B Wing and North C Wing Nesco IT Park 4, Nosco Appaintment| conclusion of AGM to be held in the year 2022.
Center, Western Express Highway, Goregaon (East), Mumbai-400 063

The Statutory Auditor has submitted the letter of resignation due o
M/s B SR & Co. LLP, Chartercd Accountants operation of the guidelines issued by the Reserve Bank of India «
o Qctober 20, 2021- Date of|  RBI/2021-22/25- Ref.No.DoS.CO.ARG/SEC,01/08.91.001/2021-22
14th Flr, Central Wing, B Wing and North C Wing Nesco IT Park 4, Neseo 26Uul17| - Oetober 20, 2021- Date of Resignation Resignation| dated April 27, 2021. As per the said guidelines, they have completed
Center, Western Express Highway, Goregaon (East), Mumbai-400 063 their term of appointment and accordingly need to be rotated as Statutory
Auditor of the Company with immediate cffcet.
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M/s Kalyaniwalla & Mistry LLP, Chartered Accountants, (Firm Registration The Board at its mecting held on October 20, 2021 and Sharcholders of
No.: 104607W / W100166) the Company in EGM held on November 12, 2021 have approved the
QY. 202122 i . NA appointment of M/s Kalyaniwalla & Mistry LLP, Chartered Accountants
Esplanade House, 29, Hazarimal Somani Marg, Fort, Mumbai-400001 as Statutory Auditors cffective from Q3 FY 2021-22.

M/s Kalyaniwalla & Mistry LLP, Chartered Accountants, (Firm Registration
No.: 10460TW / W100166) 45470 As per the RBI guidelines, the Statutory Auditors have retired at the

QEY.2021-22 A Annual General Meeting held on June 27, 2024,
Esplanade House, 29, Hazarimal Somani Marg, Fort, Mumbai-400001

M/s. Borkar & Muzumdar, Chartered A
(Firm Registration No. 101569W)

21/168, Anand Nagar Om CHSS,, Tlu? Board at its meeting held on April 29, 2024 have approved the

An 3 : appointment of M/s, Borkar & Muzumdar, Chartered Accountants and
and Nagar Lanc, Vakola, Santacruz- East, Mumbai - 400 055 o P

and 27 Jun\24 NA . NA Ms, Sund:fmm & Srinivasan, Chartered :Acnuunlunis as the Joint )

M/s. Sundaram and Srinivasan, Chartered Accountants snn_umry Auditors of the Company for a period of three years, The said

(Firm Registration No. 0042078) appointment was approved by the members of the Company at the Annual

21/168, Anand Nagar Om C.H.S,, No23,CP Ramasamy Road, Alwarpet, General Meeting held on June 27, 2024,

Chennai- 600 018

G. Details of default in repayment of CP, NCD or any other debt i and other fi ial indebted; including corporate guarantee issued in the past five financial years including in the current financial year.- NIL

H. Details of any other material event / development having implications for the financials / credit quality resulting in material liability, corporate restructuring event or such other matters affecting the issue or investor's decision,

The board of directars of each of Tata Motors Finance Limited (TMFL} and Tata Capital Limited (TCL) on June 04, 2024 has approved scheme of arrangement between TMFL and TCL , a non-banking financial company operating as an NBFC-
Investment and Credit Company (*“Proposed Scheme™), for the amalgamation of TMFL into TCL and the dissolution of TMFL (without being wound up) subject to approval of NCLT and any other regulatory/ creditors approvals whercver applicable.

Each of the holders of the CPs agree and confirm that upon the Proposed Scheme becoming effective, the CPs (and all rights, titles and intercsts of the parties in relation thereto) shall stand transferred to TCL in the manner st out in the Scheme,
Early redemption of Perpetual NCD's

The Company has been advised by the SEBI (o prematurely redeem certain d, subordinated, perpetual ities in the form of non-convertible debentures issued by the Company on private placement basis. The Compuny's Board has accordingly
approved such redemption, subject to approval from the RBI,

1. Material Litigation if any: - NIL

J. Regulatory Strictures, if any: - NIL

K. An Issuer which is either an NBFC or an HFC shall disclose the residual maturity profile of its assets and liabilities in the following format:

The residual maturity profile of its assets and liabilities as on March 7.&24. in the following format; (Rs. In lakhs)

>1 >3

Up to 30/31|month —{>2 months|months >3 years
o = =]

Category days 2 3 months |6 >6 months -1 year (> 1 year—3 years & years >5 years Total

months months
Deposit 2.42,700 15 - - - - - -l 242715
Advances 2,29,502[1,97,240 1.28,768]| 231,619 512,414 13,14,424| 3,57,588 1.58,172| 31,29,727
Investments 45,031 - - - - - - 2,05,912 2,50,943
Borrowings 36.438/1.46,771 2.56.309| 1,93,690 8,45,727 891,856 3,70,211 29.947| 27,70,949
Foreign Currency)| ) ; 1 3 ) 1 ) J
Assets (FCA)
Foreign Currency

s - - - i S .64, - - 3,7
Liabilities (FCL) 79,203 1,64,526 2,43,730
i i its iabiliti Dy 4, i followi 5 Rs. In lakh:
The residual maturity profile of its assets ax:]lh:blllu s as on cocmbir;(ﬂ , in the following format ( )
Up to 30/31{month —|>2 months|months >3 years
= = T

Category days 2 —— >6 months —1 year |> 1 year —3 years & vears >3 years ] otal

months months
Deposit 1,26,044 - - - - - - - 1,26.044
Advances 2,22.398/1,59,813 1,15,148| 2,23.970 5,15,072 12,83,526| 3,23,286 16,677| 28,59,890
Investments 1,68,642 397 - 393 67487 - - 124,634 3,61,553
Borrowings 2,11.877|2,89,169 1.04,454| 209,565 5.79,350 10,19,076| 3,32,913 - 27,46,404
Foreign Currency| . B } . ; ; . B 9,
Assets (FCA)
Foreign Currency

- - - - - - - 66,

Liabilities (FCL) L2 i
Important Update: The boord of directors of each of Tata Motors Finance Limited (TMFL) and Tata Capital Limited (TCL) on June 04, 2024 has approved scheme of arrangement between TMFL and TCL , a non-banking financial company

operating as an NBFC-Investment and Credit Company (“Proposed Scheme?), for the amalgamation of TMFL into TCL and the dissolution of TMFL (without being wound up) subject to approval of NCLT and any other
regulatory/ creditors approvals wherever applicable. !

Each of the holders of the CPs agree and confirm that upon the Proposed Scheme becoming effective, the CPs (and all rights, titles and intercsts of the parties in relation thereto) shall stand transferred to TCL in the manner set out
in the Scheme.

: For TATA MOTORS FINANCE LIMITED
(FORMERLY TATA MOTORS FINANCE SOLUTIONS LIMITED)

AUTHORISED SIGNATORIES OF THE ISSUER M( _/—% V %

Authorised Signatories
DATE: 21 March 2025
ORIGINAL/ AUTHENTICATED COPY OF ANY DOCUMENT RELATED TO ABOVE INFORMATION WILL BE MADE AVAILABLE TO THE INVESTORS ON REQUEST
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